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/ŶĨŽƌŵĂƚŝŽŶĞŶ�ǌƵƌ�^ŝĐŚĞƌŚĞŝƚ�
�ŝƚƚĞ�ůĞƐĞŶ�^ŝĞ�ĚŝĞ�^ŝĐŚĞƌŚĞŝƚƐŚŝŶǁĞŝƐĞ�ǀŽƌ�ĚĞŵ�ĞƌƐƚĞŶ�'ĞďƌĂƵĐŚ�ĚĞƐ�WƌŽĚƵŬƚƐ�
ƐŽƌŐĨćůƚŝŐ�ĚƵƌĐŚ�ƵŶĚ�ďĞǁĂŚƌĞŶ�^ŝĞ�ĚŝĞ��ŶǁĞŝƐƵŶŐĞŶ�ǌƵŵ�ƐƉćƚĞƌĞŶ�EĂĐŚƐĐŚůĂŐĞŶ�ĂƵĨ͘�
�
ϭ͘�ĚĂƐ�WƌŽĚƵŬƚ�ĂƵƘĞƌŚĂůď�ĚĞƌ�ZĞŝĐŚǁĞŝƚĞ�ǀŽŶ�,ĂƵƐƚŝĞƌĞŶ�ĂƵĨďĞǁĂŚƌĞŶ͕�Ƶŵ�<ĂƵĞŶ�����

ƵŶĚ�sĞƌƐĐŚůƵĐŬĞŶ�ǌƵ�ǀĞƌŵĞŝĚĞŶ͘�
Ϯ͘��ĂƐ��ŝŶƐĞƚǌĞŶ�ƵŶĚ��ŶƚĨĞƌŶĞŶ�ĚĞƌ��ĂƚƚĞƌŝĞŶ�ĚĂƌĨ�ŶƵƌ�ƵŶƚĞƌ��ƵĨƐŝĐŚƚ�ǀŽŶ�

�ƌǁĂĐŚƐĞŶĞŶ�ĞƌĨŽůŐĞŶ͘�EĂĐŚ�ĚĞŵ��ĂƚƚĞƌŝĞǁĞĐŚƐĞů�ŵƵƐƐ�ĚŝĞ�^ĐŚƌĂƵďĞ�Ĩƺƌ�ĚŝĞ�
�ĂƚƚĞƌŝĞĂďƚĞŝůƵŶŐ�Ăŵ��ĂƚƚĞƌŝĞĚĞĐŬĞů�ĂŶŐĞďƌĂĐŚƚ�ǁĞƌĚĞŶ͕�Ƶŵ�ǌƵ�ǀĞƌŚŝŶĚĞƌŶ͕�ĚĂƐƐ�
<ŝŶĚĞƌ�ĚĂƐ��ĂƚƚĞƌŝĞĨĂĐŚ�ƂĨĨŶĞŶ�ƵŶĚ�ĂƵĨ�ĚŝĞ��ĂƚƚĞƌŝĞŶ�ǌƵŐƌĞŝĨĞŶ�ƵŶĚ�ĚŝĞ��ĂƚƚĞƌŝĞŶ�
ǀŽƌ�ĚĞŵ�sĞƌƐĐŚůƵĐŬĞŶ�ƐĐŚƺƚǌĞŶ͘���
sĞƌǁĞŶĚĞŶ�^ŝĞ�ŶŝĞŵĂůƐ�ĂůƚĞ�ƵŶĚ�ŶĞƵĞ��ĂƚƚĞƌŝĞŶ�ŽĚĞƌ�ǀĞƌƐĐŚŝĞĚĞŶĞ��ĂƚƚĞƌŝĞƚǇƉĞŶ�
ǌƵƐĂŵŵĞŶ͘�EĞŚŵĞŶ�^ŝĞ�ĚŝĞ��ĂƚƚĞƌŝĞŶ�ŚĞƌĂƵƐ͕�ǁĞŶŶ�^ŝĞ�ĚĂƐ�WƌŽĚƵŬƚ�Ĩƺƌ�ůćŶŐĞƌĞ�
�Ğŝƚ�ŶŝĐŚƚ�ďĞŶƵƚǌĞŶ͘�mďĞƌƉƌƺĨĞŶ�^ŝĞ�ĚŝĞ�WŽůĂƌŝƚćƚ�;нͬͲͿ�ĚĞƌ��ĂƚƚĞƌŝĞŶ͕�ǁĞŶŶ�^ŝĞ�ƐŝĞ�
ŝŶ�ĚĂƐ�'Ğƌćƚ�ĞŝŶůĞŐĞŶ͘�&ĂůƐĐŚĞƐ��ŝŶůĞŐĞŶ�ŬĂŶŶ�ĞŝŶĞ��ǆƉůŽƐŝŽŶ�ǀĞƌƵƌƐĂĐŚĞŶ͘��ŝĞ�
�ĂƚƚĞƌŝĞŶ�ƐŝŶĚ�ŶŝĐŚƚ�ŝŵ�>ŝĞĨĞƌƵŵĨĂŶŐ�ĞŶƚŚĂůƚĞŶ͘�
�ƌƐĐŚƂƉĨƚĞ��ĂƚƚĞƌŝĞŶ�ŵƺƐƐĞŶ�ĂƵƐ�ĚĞŵ�WƌŽĚƵŬƚ�ĞŶƚĨĞƌŶƚ�ǁĞƌĚĞŶ͘�^ĐŚůŝĞƘĞŶ�^ŝĞ�ĚŝĞ�
sĞƌƐŽƌŐƵŶŐƐŬůĞŵŵĞŶ�ŶŝĐŚƚ�ŬƵƌǌ�

ϯ͘��ĂƐ�WƌŽĚƵŬƚ��ĞƚƌŝĞďƐͲ�ƵŶĚ�>ĂŐĞƌƚĞŵƉĞƌĂƚƵƌ�ŝƐƚ�ǀŽŶ�Ϭ�'ƌĂĚ��ĞůƐŝƵƐ�ďŝƐ�ϰϬ�'ƌĂĚ�
�ĞůƐŝƵƐ͘�hŶƚĞƌ�ŽĚĞƌ�ƺďĞƌ�ĚŝĞƐĞƌ�dĞŵƉĞƌĂƚƵƌ�ŬĂŶŶ�ĚŝĞ�&ƵŶŬƚŝŽŶ�ďĞĞŝŶƚƌćĐŚƚŝŐƚ�
ǁĞƌĚĞŶ͘�

ϰ͘�ƂĨĨŶĞŶ�^ŝĞ�ŶŝĞŵĂůƐ�ĚĂƐ�WƌŽĚƵŬƚ͘�ZĞƉĂƌĂƚƵƌĞŶ�ŽĚĞƌ�tĂƌƚƵŶŐ�ƐŽůůƚĞŶ�ŶƵƌ�ǀŽŶ�
ƋƵĂůŝĨŝǌŝĞƌƚĞŵ�WĞƌƐŽŶĂů�ĚƵƌĐŚŐĞĨƺŚƌƚ�ǁĞƌĚĞŶ͘�

ϱ͘��ƐĞƚǌĞŶ�^ŝĞ�ĞƐ�ŶŝĐŚƚ�,ŝƚǌĞ͕�tĂƐƐĞƌ͕�&ĞƵĐŚƚŝŐŬĞŝƚ�ŽĚĞƌ�ĚŝƌĞŬƚĞŵ�^ŽŶŶĞŶůŝĐŚƚ�ĂƵƐ͊�
ϲ͘��ĚĂƐ�'Ğƌćƚ�ŝƐƚ�ŶŝĐŚƚ�ǁĂƐƐĞƌĚŝĐŚƚ͘�tĞŶŶ�tĂƐƐĞƌ�ŽĚĞƌ�&ƌĞŵĚŬƂƌƉĞƌ�ŝŶ�ĚĂƐ�'Ğƌćƚ�

ĞŝŶĚƌŝŶŐĞŶ͕�ŬĂŶŶ�ĞƐ�ǌƵ�ĞŝŶĞŵ��ƌĂŶĚ�ŽĚĞƌ�^ƚƌŽŵƐĐŚůĂŐ�ŬŽŵŵĞŶ͘�tĞŶŶ�tĂƐƐĞƌ�
ŽĚĞƌ�ĞŝŶ�&ƌĞŵĚŬƂƌƉĞƌ�ŝŶ�ĚĂƐ�'Ğƌćƚ�ĞŝŶĚƌŝŶŐƚ͕�ƐƚĞůůĞŶ�^ŝĞ�ĚĞŶ��ĞƚƌŝĞď�ƐŽĨŽƌƚ�ĞŝŶ͘�

ϳ͘��ǀĞƌǁĞŶĚĞŶ�^ŝĞ�ŬĞŝŶĞ�ŶŝĐŚƚ�ŽƌŝŐŝŶĂůĞŶ��ƵďĞŚƂƌƚĞŝůĞ�ǌƵƐĂŵŵĞŶ�ŵŝƚ�ĚĞŵ�WƌŽĚƵŬƚ͕�
�����ĚĂ�ĚŝĞƐ�ĚŝĞ�&ƵŶŬƚŝŽŶĂůŝƚćƚ�ĚĞƐ�WƌŽĚƵŬƚƐ�ďĞĞŝŶƚƌćĐŚƚŝŐĞŶ�ŬĂŶŶ͘�
ϴ͘��ZĞŝŶŝŐƵŶŐ�ŵŝƚ�ĞŝŶĞŵ�ƚƌŽĐŬĞŶĞŶ�dƵĐŚ͘�EŝĐŚƚ�ŵŝƚ�tĂƐƐĞƌ͕�^ĞŝĨĞ�ŽĚĞƌ�^ĐŚĞƵĞƌŵŝƚƚĞůŶ�
�����ƌĞŝŶŝŐĞŶ͕�ĚĂ�ĚĂƐ�WƌŽĚƵŬƚ�ŶŝĐŚƚ�ǁĂƐƐĞƌĨĞƐƚ�ŝƐƚ͘�
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ϭ͘��ƌƺĐŬĞŶ�^ŝĞ�ĚŝĞ�^ƉƌĞĐŚƚĂƐƚĞ�;WddͿ͘�
Ϯ͘�dĂƐƚĞ�ŶĂĐŚ�ƵŶƚĞŶ͘�
ϯ͘�dĂƐƚĞ�WŽǁĞƌ�ͬ�D�Eh͘�
ϰ͘�dĂƐĐŚĞŶůĂŵƉĞ�
ϱ͘�>��Ͳ�ŶǌĞŝŐĞ�
ϲ͘�dĂƐĐŚĞŶůĂŵƉĞ��/Eͬ�h^�ƵŶĚ�^ƉĞƌƌƚĂƐƚĞ͘�
ϳ͘��ƵĨǁćƌƚƐͲdĂƐƚĞ�
ϴ͘�DŝŬƌŽĨŽŶ�
ϵ͘�^ƉƌĞĐŚĞƌ�
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�
�ŝŶƐĞƚǌĞŶ�ĚĞƌ��ĂƚƚĞƌŝĞŶ�
�
�ĂƚƚĞƌŝĞŶ�ŶŝĐŚƚ�ĞŶƚŚĂůƚĞŶ͘�
�ŝĞ�ĞůƚĞƌůŝĐŚĞ��ƵĨƐŝĐŚƚ�ŝƐƚ�ďĞŝ�ĚŝĞƐĞŵ�sŽƌŐĂŶŐ�ŽďůŝŐĂƚŽƌŝƐĐŚ͘�
�
ϭ͘� �ŶƚĨĞƌŶĞŶ�^ŝĞ�ĚŝĞ�'ƺƌƚĞůŬůĂŵŵĞƌ͕�ŝŶĚĞŵ�^ŝĞ�ŝŶ�WĨĞŝůƌŝĐŚƚƵŶŐ�ĚƌƺĐŬĞŶ�ƵŶĚ�ĚĂƐ�'ƵƌƚƐĐŚůŽƐƐ�

ŶĂĐŚ�ŽďĞŶ�ƐĐŚŝĞďĞŶ͘�

������ �
�
Ϯ͘� �ŶƚĨĞƌŶĞŶ�^ŝĞ�ĚŝĞ�^ŝĐŚĞƌƵŶŐƐƐĐŚƌĂƵďĞ͕�Ƶŵ��ƵŐĂŶŐ�ǌƵŵ��ĂƚƚĞƌŝĞĨĂĐŚ�ǌƵ�ĞƌŚĂůƚĞŶ͘�

�
�
ϯ͘� ^ĐŚŝĞďĞŶ�^ŝĞ�ĚŝĞ��ĂƚƚĞƌŝĞĂďĚĞĐŬƵŶŐ�ŶĂĐŚ�ƵŶƚĞŶ͘�
�
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ϰ͘� >ĞŐĞŶ�^ŝĞ�ĚƌĞŝ����Ͳ�ĂƚƚĞƌŝĞŶ�ŵŝƚ�ĚĞƌ�ƌŝĐŚƚŝŐĞŶ�ƉŽƐŝƚŝǀĞŶ�ƵŶĚ�ŶĞŐĂƚŝǀĞŶ�WŽůĂƌŝƚćƚ�ĞŝŶ͘�
�

�
�
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dŝƚĞůďůĂƚƚ�ŚŝŶǌƵĨƺŐĞŶ�

�

� �
�
� 'DV�3URGXNW�HQWKlOW���EODXH�XQG���URVDIDUEHQH�)URQWDEGHFNXQJHQ��GLH�DXVWDXVFKEDU�VLQG��
�
�

� �ŶƚĨĞƌŶĞŶ�^ŝĞ�ĚŝĞ�&ƌŽŶƚƉůĂƚƚĞ�
� �
� +HEHQ�6LH�GLH�)URQWSODWWH�KLHU�YRUVLFKWLJ�DQ��

� �
�
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�
�ĞĚŝĞŶƵŶŐ�ĚĞƐ�'ĞƌćƚƐ�
�
ϭ͘��ŝŶƐĐŚĂůƚĞŶ�ĚĞƐ�'ĞƌćƚƐ�KEͬK&&�
,ĂůƚĞŶ�^ŝĞ�ŶĂĐŚ�ĚĞŵ��ŝŶůĞŐĞŶ�ĚĞƌ��ĂƚƚĞƌŝĞ�ĚŝĞ�D�EhͲdĂƐƚĞ�ϭ�^ĞŬƵŶĚĞ�ůĂŶŐ�ŐĞĚƌƺĐŬƚ͕�Ƶŵ�ĚĂƐ�'Ğƌćƚ�ĞŝŶǌƵƐĐŚĂůƚĞŶ͘�tĞŶŶ�ŶŝĐŚƚƐ�
ƉĂƐƐŝĞƌƚ͕�ƺďĞƌƉƌƺĨĞŶ�^ŝĞ�ďŝƚƚĞ͕�Žď�ĚŝĞ��ĂƚƚĞƌŝĞŶ�ƌŝĐŚƚŝŐ�ĞŝŶŐĞůĞŐƚ�ǁƵƌĚĞŶ�ƵŶĚ�Žď�ĚŝĞ��ĂƚƚĞƌŝĞŶ�^ƚƌŽŵ�ŚĂďĞŶ͘�
�

,ĂůƚĞŶ�^ŝĞ�ĚŝĞ�dĂƐƚĞ�D�Eh�ϭ�^ĞŬƵŶĚĞ�ůĂŶŐ�ŐĞĚƌƺĐŬƚ͕�Ƶŵ�ĚĂƐ�'Ğƌćƚ�ĂƵƐǌƵƐĐŚĂůƚĞŶ͘��
�

Ϯ͘�mďĞƌƚƌĂŐĞŶ�;^ƉƌĂĐŚĞ�ƐĞŶĚĞŶͿ�
Ă͘�,ĂůƚĞŶ�^ŝĞ�ĚŝĞ�WddͲdĂƐƚĞ�;WƵƐŚ�ƚŽ�ƚĂůŬͿ�ŐĞĚƌƺĐŬƚ͕�Ƶŵ�/ŚƌĞ�^ƚŝŵŵĞ�ǌƵ�ƺďĞƌƚƌĂŐĞŶ͘��ĂƐ�^ĞŶĚĞƐŝŐŶĂůͲ^ǇŵďŽů�ΗWΗ�ǁŝƌĚ�ĂƵĨ�ĚĞŵ�
�ŝƐƉůĂǇ�ĂŶŐĞǌĞŝŐƚ͘�
�

ď͘�,ĂůƚĞŶ�^ŝĞ�ĚĂƐ�'Ğƌćƚ�ŝŶ�ǀĞƌƚŝŬĂůĞƌ�WŽƐŝƚŝŽŶ�ŵŝƚ�ĚĞŵ�D/��;DŝŬƌŽĨŽŶͿ�ϮͲϯ�Đŵ�ǀŽŵ�DƵŶĚ�ĞŶƚĨĞƌŶƚ͘�^ƉƌĞĐŚĞŶ�^ŝĞ�ŝŶ�ŶŽƌŵĂůĞŵ�
dŽŶĨĂůů�ŝŶ�ĚĂƐ�DŝŬƌŽĨŽŶ�ƵŶĚ�ŚĂůƚĞŶ�^ŝĞ�ĚĂďĞŝ�ĚŝĞ�WddͲdĂƐƚĞ�;WƵƐŚ�ƚŽ�ƚĂůŬͿ�ŐĞĚƌƺĐŬƚ͘�
�

Đ͘�>ĂƐƐĞŶ�^ŝĞ�ĚŝĞ�WddͲdĂƐƚĞ�;WƵƐŚ�ƚŽ�ƚĂůŬͿ�ůŽƐ͕�ǁĞŶŶ�^ŝĞ�ĚŝĞ�mďĞƌƚƌĂŐƵŶŐ�ďĞĞŶĚĞƚ�ŚĂďĞŶ͘�tĞŶŶ�ĚĂƐ�^ŝŐŶĂů�ĞŵƉĨĂŶŐĞŶ�ǁƵƌĚĞ͕�ǁŝƌĚ�
ĚĂƐ�^ǇŵďŽů�Η�Η�ĂƵĨ�ĚĞŵ��ŝůĚƐĐŚŝƌŵ�ĂŶŐĞǌĞŝŐƚ͘��ĂƐ�'Ğƌćƚ�ďĞĨŝŶĚĞƚ�ƐŝĐŚ�ŝŵ��ŵƉĨĂŶŐƐŵŽĚƵƐ͕�ǁĞŶŶ�ĚĂƐ�'Ğƌćƚ�ĞŝŶŐĞƐĐŚĂůƚĞƚ�ŝƐƚ�ƵŶĚ�
ŶŝĐŚƚ�ŐĞƐĞŶĚĞƚ�ǁŝƌĚ͘�
�

tŝĐŚƚŝŐ͗��ĞŝĚĞ�WĂƌƚĞŝĞŶ�ŵƺƐƐĞŶ�ƐŝĐŚ�ĂƵĨ�ĚĞŵƐĞůďĞŶ�<ĂŶĂů�ďĞĨŝŶĚĞŶ͘�
�

ϯ͘�<ĂŶĂůĞŝŶƐƚĞůůƵŶŐĞŶ�
�ƌƺĐŬĞŶ�^ŝĞ�ĞŝŶŵĂů�ĚŝĞ�dĂƐƚĞ�D�Eh�ƵŶĚ�ĚĞƌ�ĂŬƚƵĞůůĞ�<ĂŶĂů�ǁŝƌĚ�ĂŶŐĞǌĞŝŐƚ͘��ƌƺĐŬĞŶ�^ŝĞ�ĚŝĞ��h&Ͳ�ŽĚĞƌ���ͲdĂƐƚĞ͕�Ƶŵ�ĚĞŶ�<ĂŶĂů�
ǌƵ�ǁĞĐŚƐĞůŶ͘��Ɛ�ƐƚĞŚĞŶ�ϴ�<ĂŶćůĞ�ǌƵƌ��ƵƐǁĂŚů͘�
�

ϰ͘�>ĂƵƚƐƚćƌŬĞĞŝŶƐƚĞůůƵŶŐĞŶ�
�ƌƺĐŬĞŶ�^ŝĞ�ǌǁĞŝŵĂů�ĚŝĞ�dĂƐƚĞ�D�Eh�ƵŶĚ�ĚŝĞ�ĂŬƚƵĞůůĞ�>ĂƵƚƐƚćƌŬĞ�ǁŝƌĚ�ĂŶŐĞǌĞŝŐƚ͘��ƌƺĐŬĞŶ�^ŝĞ�ĚŝĞ�dĂƐƚĞŶ�hW�ƵŶĚ��KtE͕�Ƶŵ�ĚŝĞ�

>ĂƵƚƐƚćƌŬĞ�ǌƵ�ćŶĚĞƌŶ͘��
�
�Ɛ�Őŝďƚ�ϯ�^ƚƵĨĞŶ͗��
�
>͗�'ĞƌŝŶŐĞ�>ĂƵƚƐƚćƌŬĞ�
�͗�DŝƚƚůĞƌĞƐ�sŽůƵŵĞŶ�
,͗�,ŽŚĞ�>ĂƵƚƐƚćƌŬĞ�
�

ϱ͘�dĂƐĐŚĞŶůĂŵƉĞŶĨƵŶŬƚŝŽŶ�
�ƌƺĐŬĞŶ�^ŝĞ�ĚŝĞ�>ĂŵƉĞŶƚĂƐƚĞ�ƵŶĚ�ĚŝĞ�dĂƐĐŚĞŶůĂŵƉĞ�ƐĐŚĂůƚĞƚ�ƐŝĐŚ�ĞŝŶ͘��ŝĞ�&ƵŶŬƚŝŽŶ�ĨƵŶŬƚŝŽŶŝĞƌƚ�ŶƵƌ͕�ǁĞŶŶ�ĚĂƐ�'Ğƌćƚ�

ĞŝŶŐĞƐĐŚĂůƚĞƚ�ŝƐƚ͘�
�

ϲ͘�&ƵŶŬƚŝŽŶ�ĚĞƌ�dĂƐƚĞŶƐƉĞƌƌĞ�
tĞŶŶ�^ŝĞ�ĚŝĞ�dĂƐƚĞ�>�DWͬ>K�<�ϭ�^ĞŬƵŶĚĞ�ůĂŶŐ�ŐĞĚƌƺĐŬƚ�ŚĂůƚĞŶ͕�ǁĞƌĚĞŶ�ĚŝĞ�dĂƐƚĞŶ�hWͬ�KtE�ĚĞƐ�'ĞƌćƚƐ�ŐĞƐƉĞƌƌƚ�ƵŶĚ�ĂƵĨ�
ĚĞŵ��ŝƐƉůĂǇ�ǁŝƌĚ�ΗďΗ�ĂŶŐĞǌĞŝŐƚ͕�ǁĂƐ�ďĞĚĞƵƚĞƚ͕�ĚĂƐƐ�ĚĂƐ�'Ğƌćƚ�ŐĞƐƉĞƌƌƚ�ŝƐƚ͘�^ŝĞ�ŬƂŶŶĞŶ�ĚŝĞ�dĂƐƚĞ�D�Eh�ůĂŶŐĞ�ĚƌƺĐŬĞŶ͕�Ƶŵ�ĚĂƐ�
'Ğƌćƚ�ĂƵƐǌƵƐĐŚĂůƚĞŶ͘�,ĂůƚĞŶ�^ŝĞ�ĚŝĞ�dĂƐƚĞ�>�DWͬ>K�<�ϭ�^ĞŬƵŶĚĞ�ůĂŶŐ�ŐĞĚƌƺĐŬƚ͕�Ƶŵ�ĚŝĞ�^ƉĞƌƌĞ�ĂƵĨǌƵŚĞďĞŶ͘�
�

ϳ͘��ĂƚƚĞƌŝĞŶ�
tŝƌ�ĞŵƉĨĞŚůĞŶ͕�ŶƵƌ�ŶŝĐŚƚ�ǁŝĞĚĞƌĂƵĨůĂĚďĂƌĞ����Ͳ�ůŬĂůŝďĂƚƚĞƌŝĞŶ�Ĩƺƌ�ĚĂƐ�'Ğƌćƚ�ǌƵ�ǀĞƌǁĞŶĚĞŶ͘�
�
sŽƌƐŝĐŚƚ�ďĞŝ�ĚĞƌ��ĂƚƚĞƌŝĞ͗�
�
ĂͿ��ŝƚƚĞ�ǀĞƌǁĞŶĚĞŶ�^ŝĞ��ůŬĂůŝďĂƚƚĞƌŝĞŶ�ĚĞƌ�'ƌƂƘĞ����͘�
�
ďͿ��ŝƚƚĞ�ŵŝƐĐŚĞŶ�^ŝĞ�ŶŝĐŚƚ�ŶĞƵĞ�ƵŶĚ�ĂůƚĞ��ĂƚƚĞƌŝĞŶ͕�ĚĂ�ĚŝĞƐ�ĚŝĞ�>ĞďĞŶƐĚĂƵĞƌ�ĚĞƌ��ĂƚƚĞƌŝĞŶ�ŝŶƐŐĞƐĂŵƚ�ǀĞƌŬƺƌǌƚ͘�
�
ĐͿ�DŝƐĐŚĞŶ�^ŝĞ�ŬĞŝŶĞ��ůŬĂůŝͲ͕��ĂƌďŽŶͲ�ŝŶŬͲ�ƵŶĚ�ǁŝĞĚĞƌĂƵĨůĂĚďĂƌĞŶ��ĂƚƚĞƌŝĞŶ�;EŝͲ�Ě͕�EŝͲD,͕�ĞƚĐ͘Ϳ͘�
�
��
�
�
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ϴ͘��ƵƌƺĐŬƐĞƚǌĞŶ�ĚĞƐ�'ĞƌćƚƐ�
EĞŚŵĞŶ�^ŝĞ�ĞŝŶĞ��ĂƚƚĞƌŝĞ�ĂƵƐ�ĚĞŵ�tĂůŬŝĞͲdĂůŬŝĞͲ&ĂĐŚ�ŚĞƌĂƵƐ͕�ŚĂůƚĞŶ�^ŝĞ�ĚĂŶŶ�ĚŝĞ�D�EhͲdĂƐƚĞ�ƵŶĚ�ĚŝĞ�>K�<ͲdĂƐƚĞ�ŐůĞŝĐŚǌĞŝƚŝŐ�
ŐĞĚƌƺĐŬƚ�ƵŶĚ�ůĞŐĞŶ�^ŝĞ�ĚŝĞ����Ͳ�ĂƚƚĞƌŝĞ�ǁŝĞĚĞƌ�ĞŝŶ͘��ĂŶŶ�ƐĐŚĂůƚĞƚ�ƐŝĐŚ�ĚĂƐ�'Ğƌćƚ�ĞŝŶ�ƵŶĚ�ǌĞŝŐƚ�ΗϴΗ�ƵŶĚ�Η�Η�ƵŶĚ�ǌƵůĞƚǌƚ�ΗϭΗ�ĂƵĨ�
ĚĞŵ��ŝƐƉůĂǇ�ĂŶ͘�>ĂƐƐĞŶ�^ŝĞ�ĚŝĞ�Ϯ�dĂƐƚĞŶ�ůŽƐ�ƵŶĚ�ĚĂƐ�'Ğƌćƚ�ǁƵƌĚĞ�ǌƵƌƺĐŬŐĞƐĞƚǌƚ͘�
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%LWWH�EHDFKWHQ�±�bQGHUXQJHQ�YRUEHKDOWHQ��,UUW�PHU�XQG�$XVODVVXQJHQ�LQ�GHU�%HGLHQXQJVDQOHLWXQJ�YRUEHKDOWHQ��
�

$//(�5(&+7(�925%(+$/7(1��85+(%(55(&+7(�'(19(5�$�6�
�

�
�

(OHNWULVFKH�XQG�HOHNWURQLVFKH�*HUlWH�HQWKDOWHQ�0DWHULDOLHQ��.RPSRQHQWHQ�XQG�6XEVWDQ]HQ��ZHOFKH�I�U�6LH�
XQG�,KUH�8PZHOW�VFKlGOLFK�VHLQ�N|QQHQ��ZHQQ�PLW�GHQ�$EIDOOPDWHULDOLHQ��HQWVRUJWH�HOHNWULVFKH�XQG�
HOHNWURQLVFKH�$OWJHUlWH��QLFKW�NRUUHNW�XPJHJDQJHQ�ZLUG��
�
(OHNWULVFKH�XQG�HOHNWURQLVFKH�*HUlWH�VLQG�PLW�HLQHU�GXUFKNUHX]WHQ�0�OOWRQQH�JHNHQQ]HLFKQHW��'LHVHV�6\PERO�
EHGHXWHW��GDVV�GLH�HOHNWULVFKHQ�XQG�HOHNWURQLVFKHQ�*HUlWH�QLFKW�PLW�GHP�UHVWOLFKHQ�+DXVKDOWVP�OO�VRQGHUQ�
JHWUHQQW�GDYRQ�HQWVRUJW�ZHUGHQ�P�VVHQ��
�
,Q�DOOHQ�6WlGWHQ�EHILQGHQ�VLFK�6DPPHOVWHOOHQ��DQ�GHQHQ�HOHNWULVFKH�XQG�HOHNWURQLVFKH�*HUlWH�HQWZHGHU�
NRVWHQORV�EHL�5HF\FOLQJVWHOOHQ�DEJHJHEHQ�ZHUGHQ�N|QQHQ�RGHU�DXFK�GLUHNW�HLQJHVDPPHOW�ZHUGHQ��:HLWHUH�
,QIRUPDWLRQHQ�HUKDOWHQ�6LH�EHL�GHU�8PZHOWEHK|UGH�,KUHU�6WDGW�*HPHLQGH��
�
+LHUPLW�HUNOlUW�'HQYHU�$�6��GDVV�GHU�)XQNDQODJHQW\S�:7.�����GHU�5LFKWOLQLH���������(8�HQWVSULFKW��'HQ�
YROOVWlQGLJHQ�7H[W�GHU�(8�.RQIRUPLWlWVHUNOlUXQJ�ILQGHQ�6LH�XQWHU�GHU�IROJHQGHQ�,QWHUQHWDGUHVVH��GHQYHU�HX�
XQG�NOLFNHQ�6LH�GDQQ�DXI�GDV�6<0%2/�6XFKH�LQ�GHU�REHUVWHQ�/HLVWH�GHU�:HEVHLWH��*HEHQ�6LH�GLH�
0RGHOOQXPPHU�HLQ��:7.������6LH�JHODQJHQ�QXQ�]XU�3URGXNWVHLWH��DXI�GHU�6LH�GLH�)XQNJHUlWHULFKWOLQLH�
�5LFKWOLQLH���������(8��XQWHU�GRZQORDGV�RWKHU�GRZQORDGV�ILQGHQ�N|QQHQ��
�
%HWULHEVIUHTXHQ]EHUHLFK������������±�����������PK]�
0D[��$XVJDQJVOHLVWXQJ�����:�
'(19(5�$�6�
2PHJD��$��6RHIWHQ�
'.������+LQQHUXS�
'lQHPDUN�
ZZZ�IDFHERRN�FRP�GHQYHU�HX�


